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Nifty spot closed 2.42% lower at 8263. Nifty opened gap down and remained 
highly volatile throughout the day closing session above the opening price. Go-
ing forward index has support around 8150-8080-8000 while on higher side 
resistance is placed around 8330-8400-8480. 

 
 

Tata Power expands rooftop solar service to 90 cities 
In an attempt to push for a stronger adoption of clean energy, Tata Power is 
expanding its rooftop solar offerings to 90 cities in the country.“Solar Rooftops 
not only offer an economical and cleaner alternative to conventional energy 
sources but also deliver reliability. With the increased adoption of RTS by con-
sumers, we are confident that our solar rooftop solutions will play a big role in 
improving energy access across the country, in both urban and rural parts,” 
Tata Power Chief Executive Officer and Managing Director Praveer Sinha 
said.The rollout also comes at a time when consumers across all major catego-
ries including commercial, industrial, residential and public sector are now 
adopting solar energy as a reliable and sustainable solution to meet their en-
ergy needs that also holds tremendous potential to save costsThe company 
had launched customisable rooftop solar solutions on a pan-India basis in Sep-
tember 2018.Tata Power Solar has also built utility scale projects in 13 states 
with a total capacity of about 2.76 GW. In 2017, the company executed a 2.6 
megawatt (MW) solar rooftop plant at the carport of Kochi International Airport... 
(Source: Businessline) 
 
Dr Reddy’s launches naloxone hydrochloride injection in US 
Dr Reddy’s Laboratories Ltd has launched naloxone hydrochloride injection pre-
filled syringes in the US market.The launched product is a therapeutic equiva-
lent generic version of Narcan injection approved by the USFDA.“We are 
pleased to bring our second product to market that has been designated as a 
competitive generic therapy (CGT) by the USFDA,” Marc Kikuchi, Chief Execu-
tive Officer, North America Generics, Dr Reddy’s Laboratories, said in a re-
lease. “With a CGT designation, we have 180-day CGT exclusivity to market 
this product.” Naloxone hydrochloride injections had US sales of approximately 
$31 million for the 12 months ended January 2020, according to IQVIA Health 
data.Dr Reddy’s naloxone hydrochloride injection is available in 2 mL single-
dose prefilled syringes. (Source: Businessline) 
 
Sterlite Technologies to consider share buyback plan, stock jumps 7% 
Sterlite Technologies became the first company to have announced a 'share 
buyback' amidst market rout. In budget, finance minister Nirmala Sitharaman 
had announced a 20 per cent tax on buy back of shares. The past two years 
saw record buy back of shares, but companies are expected to shun share buy 
back due to the tax. Sterlite Technologies has now dared to attempt it when 
such a move is most required to stabalise the share price, analysts said.The 
share price of the company rose 7 per cent at 1.00 pm to touch a high of 
₹71.95. The share price had crashed from a high price of around ₹140 in Janu-
ary to touch a recent low of ₹58 in the market sell-off. “More companies could 
take such a move and not really worry about the tax. Its a win for the govern-
ment as it will be collecting revenues even amidst a severe market rout," a re-
search head at Mumbai broking said."Board of Directors of Sterlite Technolo-
gies Limited will be held on Tuesday, March 24, 2020 to consider the proposal 
for buyback of fully paid-up equity shares of the company," the announcement 
from Sterlite said. (Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 6766.4  11389.4  (4622.9) 
DII 8692.5  4325.1  4367.4  

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 8263.5 -205.4 -2.4 

Nifty Future (Mar) 8207.6 -226.0 -2.6 

Nifty Future (Apr) 8212.4 -222.4 -2.6 

Bank Nifty 20083.5 -496.7 -2.4 

Nifty 100 8388.7 -219.3 -2.5 

Nifty 500 6807.2 -203.4 -2.9 

Nifty Midcap 12064.6 -530.6 -4.2 

       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 28288.2 -581.3 -2.0 

BSE-100 8363.6 -231.8 -2.7 

BSE-200 3491.0 -103.8 -2.9 

BSE-500 3056.7 -95.0 -3.0 

Mid Cap 10694.3 -410.8 -3.7 

Small Cap 9721.9 -461.1 -4.5 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 22925.2 -598.4 -2.5 

CAPITAL GOODS 11468.4 -755.4 -6.2 
REALTY 1463.9 -42.1 -2.8 
POWER 1332.5 -16.0 -1.2 
OIL & GAS 9358.0 -447.1 -4.6 
METAL 5679.3 -438.9 -7.2 
CD 19708.4 -876.6 -4.3 
AUTO 11712.0 -738.7 -5.9 
TECK 5781.2 -56.5 -1.0 
IT 11390.2 -173.7 -1.5 
FMCG 8954.9 -92.1 -1.0 
HEALTHCARE 11397.3 -211.1 -1.8 
VIX 72.2 8.2 12.9 
     
Exchange Advance Decline Unchg 

BSE 549 1866 146 

NSE 401 1514 107 
     

Volume Rs (in cr) % Chg 
NSE Cash 53587 -8.0 

NSE F&O 1807623 78.8 
   

BSE Cash 3386 0.6 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 8330 8400 8480 
Support 8150 8080 8000 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ITC 162  11.2 7.4 

BHARTIARTL 445  19.2 4.5 

KOTAKBANK 1211  38.9 3.3 

HDFCBANK 896  18.7 2.1 

INFY 546  11.3 2.1 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

INFRATEL 124  -25.9 -17.2 

COALINDIA 124  -21.5 -14.8 

ZEEL 141  -22.9 -14.0 

ONGC 61  -7.1 -10.4 

BAJFINANCE 2746  -315.3 -10.3 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2409.4 11.3 0.5 

Dow 30 20087.2 188.3 0.9 

Nasdaq 7150.6 160.7 2.2 

FTSE 100 5151.6 71.0 1.4 

DAX 8610.4 168.7 2.0 

CAC 40 3855.5 100.7 2.6 

Nikkei 225 16552.8 -173.7 -1.0 

Hang Seng 22418.0 708.9 3.2 

STI Index 2350.3 39.3 1.7 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  36.3 -4.88 -13.4 
ICICI Bank  8.0 -1.13 -14.1 
Infosys  7.1 -0.22 -3.1 
Tata Motors  4.8 -0.13 -2.7 
Wipro  2.6 -0.06 -2.3 

Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 39831.0 108.0 0.3 
Silver Rs 35102.0 1195.0 3.3 

Crude (Brent)  $ 28.2 3.3 13.4 

Crude Oil (WTI) $ 24.9 4.5 22.3 

Currencies   Close Pts. Chg % Chg 

Dollar Index 102.0 0.7 0.7 

USD/INR 74.7 0.2 0.3 
EURO/INR 80.3 -0.9 -1.1 
USD/YEN 110.1 1.0 0.9 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

 MphasiS Limited 2064000   BUY  MARBLE II PTE LTD 699.8 

Supreme Court’s refusal to budge on AGR ruling could be the last nail in 
Vodafone Idea’s coffin 
The Supreme Court’s latest ruling on the issue of Adjusted Gross Revenue 
(AGR) creates a very dire situation for Vodafone Idea, which could lead to a 
duopoly in the Indian telecom market.In a research report on the AGR verdict 
and its fallout, analysts at international brokerage firm Bernstein said: “We do 
not see how Vodafone Idea can meet the demands of the court... (it is) there-
fore in threat of insolvency.”The Department of Telecom (DoT) had officially 
requested that the interest and penalties imposed on the operators be frozen as 
of the October 24, 2019 ruling date, and that the court allow the operators up to 
20 years to pay any outstanding balance at a reduced interest rate of 8 per 
cent. The DoT highlighted to the court the importance of maintaining three vi-
able private operators; the importance of maintaining services to the 300 million 
customers of Vodafone Idea; and the consequences a bankruptcy would have 
on employment and the banking sector.The Supreme court, however, refused 
to consider any amendment to its earlier ruling. It has denied any relief to the 
sector saying that to do so would make the Supreme Court party to fraud. 
(Source: Businessline) 
 

Pakistan closes Wagah border with India for two weeks amid coronavirus 
scare 
Pakistan announced on Thursday that it will close down the Wagah border with 
India for two weeks as the number of coronavirus cases in the country rose to 
341..The Interior Ministry through a notification said that it closed the key border 
point with India “for an initial period of two weeks (14 days) with immediate ef-
fect”. It said the measure was taken to “prevent the spread of COVID-19, in the 
best interest of both countries.”Pakistan’s western border with Iran and Afghani-
stan had already been closed to curb the spread of the deadly virus which had 
infected people in more than 150 countries. Meanwhile, more coronavirus 
cases were reported in Pakistan as the number of patients in Balochistan prov-
ince rose to 45 and Khyber-Pakhtunkhwa 34. Another 211 patients were in 
worst-hit Sindh, 33 in Punjab, 15 in Gilgit-Baltistan, 2 in Islamabad and 1 in 
Pakistan-occupied Kashmir. The Foreign Office announced to hold indirect 
press conference as a precautionary measure to control the spread of coronavi-
rus. Foreign Office spokesperson Aisha Farooqui said that reporters can submit 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 
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Economic Indicators–  
WPI Inflation (YoY) (Feb) 
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